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Business alliance between J&T Recycling Corporation
(JFE Group) and JESCO Holdings Inc.,

J&T Recycling Corporation (Presid Tetsuo Tsuyuguchi, Headguarters: Yokoh Kz ., hereinafter "J&T Recycling Corporation ") and
JESCO Holdings (Chairman and CEO: Toshihi F Iquarters: Shinjuku, Tokyo, hereinafter 'JESCO Holdings") have recently signed a

business alliance agreement to promote the reuse and recycling of solar panels in cooperation.
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The agreement was signed in order to promote the reuse and recycling of solar panels in cooperation with JESCO Holdings. Currently, the spread
of photovoltaic power generation is progressing rapidly due to the government's renewable energy promation policy towards becoming carbon
neutral by 2050, but a large number of discarded panels are expected to be generated in the 2030s, when the product life of solar panels installed

after the start of the feed-in tariff (FIT) scheme in 2012 will come to an end.
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